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Lessons learned from German 'Energiewende’

'Energiewende’ subsidies effective to stimulate investment in Renewables installations

However, CO, emissions in Power Sector stagnating (312 Mt CO,e in 2015 vs. 315 in 2011)

._...|.

~€25 bn of subsidies for renewable power generation — in future also for conventional power generation (reserve capacity for

security of supply)?
High amount of levies pushing electricity retail prices (households: ~30 €ct/kWh)

Low wholesale price (< 30 €(MWh) not providing sufficient revenue inflow for power plant operators — no incentives for investment

in required new thermal power plant capacity

Grid expansion not keeping pace with Renewables capacity additions - Delays in Renewables expansion
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The energy transition follows a transparent, long-term
strategy with specific targets

Monitoring of the Energiewende

The annual monitoring report provides an evidence-based overview

of the accomplishments of the energy transition. i 2
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CUMULATIVE CORPORATE RENEWABLE ENERGY PURCHASING
""""""""""" IN THE UNITED STATES, EUROPE, AND MEXICO-NOVEMBER 2016
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GENERATORS

(long-terrn fixed prlce) \ H
Our utility uses the grid to balance E
out intermittency and deliver us s .

smooth 24/7 electricity. e
. X ]

P (floating market price)
k SUCh as ‘ ‘ ‘ ‘ i ---- Renewable energy credits (RECs)
RNW, coal, nuclear " o pn — Electicity
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GENERATORS ==== Bundled energy + RECs
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